
Enterprise Funds
Enterprise Funds are a subclassification of the proprietary fund types and are used to account 
for operations: 

 (a)  that are financed and operated in a manner similar to private business 
   enterprises – where the intent of the governing body is that the costs of 
   providing goods or services to the general public be recovered through 
   user charges; or, 

 (b)  where the governing body has decided that periodic determinations of 
   revenues earned, expenses incurred, and/or net income is appropriate for 
   capital maintenance, public policy, management control, accountability or 
   other purposes. 

The City’s enterprise fund operations include water and sewer utility, convention center, parking 
facilities, mass transit, stormwater utility and solid waste services. 

City of Raleigh Financial Section



Enterprise Funds

Water and Sewer Fund (major fund)
The Water and Sewer Fund accounts for operating and capital costs associated with the City’s 
water and sewer operations. This fund combines the Water and Sewer Operating Fund, the 
Water Capital Projects Fund, the Sewer Capital Projects Fund, the Water and Sewer Revenue 
Bond Fund. 

Convention Center Complex Fund (major fund)
The Convention Center Complex Fund accounts for the operating and capital costs at the City’s 
convention center and performing arts complex. This fund combines the Convention Center 
Operating Fund, the Convention Center and Memorial Auditorium Projects Fund and the 
Convention Center Complex Capital Projects Fund. 

Mass Transit Fund (major fund)
The Mass Transit Fund accounts for the user charges, fees, federal contributions and all operating 
costs associated with the operation of the transit system in the City. This fund also accounts for 
all capital projects financed by transit grant proceeds. 

Stormwater Utility Fund (major fund)
The Stormwater Utility Fund accounts for operating and capital costs associated with the City’s 
stormwater management program. This fund combines the Stormwater Utility Operating Fund, 
the Stormwater Utility Capital Projects Fund, and the Stormwater Utility Bond Fund. 

Parking Facilities Fund (major fund)
The Parking Facilities Fund accounts for the parking fee charges and all operating costs 
associated with City-owned off-street and on-street parking facilities. This fund combines the 
Parking Facilities Operating Fund and the Parking Facilities Capital Projects Fund. 

Solid Waste Services Fund (major fund)
The Solid Waste Services Fund accounts for operating and capital costs associated with the 
City’s residential solid waste and recycling program. This fund also accounts for the City’s 

landfill post closure liability.
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Schedule of Revenues and Expenditures – 
Budget (Modified Accrual Basis) and 

Actual Enterprise Funds
The following schedules present the results of operations for all individual enterprise funds on 
the modified accrual basis for comparison to the legally adopted budgets for each fund. For 
GAAP purposes the individual funds are consolidated into the six funds shown in basic financial 
statements. A reconciliation of the modified accrual basis to the full accrual basis (per generally 
accepted accounting principles) follows each schedule or group of schedules. 
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For the fiscal year ended June 30, 2013
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