City of Raleigh (ZR Financial Section

Enterprise Funds

Enterprise Funds are a subclassification of the proprietary fund types and are used to account
for operations:

(a) that are financed and operated in a manner similar to private business
enterprises - where the intent of the governing body is that the costs of
providing goods or services to the general public be recovered through
user charges; or,

(b) where the governing body has decided that periodic determinations of
revenues earned, expenses incurred, and/or net income is appropriate for
capital maintenance, public policy, management control, accountability or
other purposes.

The City’s enterprise fund operations include water and sewer utility, convention center, parking
facilities, mass transit, stormwater utility and solid waste services.
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Enterprise Funds

Water and Sewer Fund (major fund)

The Water and Sewer Fund accounts for operating and capital costs associated with the City’s
water and sewer operations. This fund combines the Water and Sewer Operating Fund, the
Water Capital Projects Fund, the Sewer Capital Projects Fund, the Water and Sewer Revenue
Bond Fund.

Convention Center Complex Fund (major fund)

The Convention Center Complex Fund accounts for the operating and capital costs at the City’s
convention center and performing arts complex. This fund combines the Convention Center
Operating Fund, the Convention Center and Memorial Auditorium Projects Fund and the
Convention Center Complex Capital Projects Fund.

Mass Transit Fund (major fund)

The Mass Transit Fund accounts for the user charges, fees, federal contributions and all operating
costs associated with the operation of the transit system in the City. This fund also accounts for
all capital projects financed by transit grant proceeds.

Stormwater Utility Fund (major fund)

The Stormwater Utility Fund accounts for operating and capital costs associated with the City’s
stormwater management program. This fund combines the Stormwater Utility Operating Fund,
the Stormwater Utility Capital Projects Fund, and the Stormwater Utility Bond Fund.

Parking Facilities Fund (major fund)

The Parking Facilities Fund accounts for the parking fee charges and all operating costs
associated with City-owned off-street and on-street parking facilities. This fund combines the
Parking Facilities Operating Fund and the Parking Facilities Capital Projects Fund.

Solid Waste Services Fund (major fund)
The Solid Waste Services Fund accounts for operating and capital costs associated with the
City’s residential solid waste and recycling program. This fund also accounts for the City’s

landfill post closure liability.
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Schedule of Revenues and Expenditures -
Budget (Modified Accrual Basis) and
Actual Enterprise Funds

The following schedules present the results of operations for all individual enterprise funds on
the modified accrual basis for comparison to the legally adopted budgets for each fund. For
GAAP purposes the individual funds are consolidated into the six funds shown in basic financial
statements. A reconciliation of the modified accrual basis to the full accrual basis (per generally
accepted accounting principles) follows each schedule or group of schedules.



City of Raleigh (ER

SCHEDULE OF REVENUES AND EXPENDITURES -
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
WATER AND SEWER OPERATING FUND

For the Fiscal Year Ended June 30, 2013

Financial Section

Over
(Under)
Actual Budget Budget
REVENUES
Water and sewer user charges $ 161,240,737 164,897,720 (3,656,983)
Capital facility fees 15,633,653 4,372,000 11,261,653
Connections and tap fees 1,433,914 730,830 703,084
Water and sewer penalties 1,440,480 472,000 968,480
Water and sewer sales - municipalities 991,778 158,400 833,378
Facility charges 3,055,015 1,094,480 1,960,535
Water and sewer assessments 171,525 650,000 (478,475)
Acreage connection fees 345,588 1,250,000 (904,412)
Miscellaneous other 1,247,315 602,000 645,315
Total operating revenues 185,560,005 174,227,430 11,332,575
NONOPERATING REVENUES
Gain (loss) on investments 390,531 816,800 (426,269)
Other 1,402,848 1,022,600 380,248
Total nonoperating revenues 1,793,379 1,839,400 (46,021)
OTHER FINANCING SOURCES
Transfer from general fund 75,148 75,148 -
Bonds issued 142,967 142,967 -
Refunding bonds issued 136,250,000 136,250,000 -
Premium on refunding bonds issued 21,714,293 - 21,714,293
Total other financing sources 158,182,408 136,468,115 21,714,293
Total revenues and other financing sources $ 345,535,792 312,534,945 33,000,847
Fund balance appropriated 30,977,600
343,512,545
EXPENDITURES
Public utilities:
Administration $ 8,540,195 9,935,422 (1,395,227)
Water plant 18,032,029 21,906,040 (3,874,011)
Waste treatment plant 14,517,008 16,280,008 (1,763,000)
Utilities reuse 4,086,496 5,908,261 (1,821,765)
Sewer maintenance 9,072,622 11,556,180 (2,483,558)
Water distribution 7,984,196 9,040,988 (1,056,792)
Meter operations 4,525,828 5,243,255 (717,427)
Warehouse 1,445,736 2,397,496 (951,760)
Repairs and maintenance 1,815,177 2,775,396 (960,219)
70,019,287 85,043,046 (15,023,759)
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SCHEDULE OF REVENUES AND EXPENDITURES -
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
WATER AND SEWER OPERATING FUND

For the Fiscal Year Ended June 30, 2013

Over
(Under)
Actual Budget Budget
EXPENDITURES (CONTINUED)
Special appropriations:
Reimbursement to general fund $ 14,030,103 $ 14,030,103 $ -
Insurance and risk management charges 4,288,599 4,288,600 (1)
Other expenditures 1,382,220 10,795,354 (9,413,134)
19,700,922 29,114,057 (9,413,135)
Debt service:
General obligations bonds:
Principal 1,186,502 1,186,502 -
Interest 141,316 141,316 -
Revenue bonds:
Principal 12,895,000 12,895,000 -
Interest 29,065,680 30,832,368 (1,766,688)
Installment financing agreements 1,194,988 2,445,042 (1,250,054)
Escrow expenditures - merged systems' debt 2,667,082 2,602,441 64,641
Other expenditures 1,413,342 7,078,344 (5,665,002)
48,563,910 57,181,013 (8,617,103)
OTHER EXPENDITURES
Refunds and other 73,524 150,000 (76,476)
Total expenditures 138,357,643 171,488,116 (33,130,473)
OTHER FINANCING USES
Transfers to:
Water capital projects fund 16,150,000 16,150,000 -
Sewer capital projects fund 17,766,000 17,766,000 -
Stormwater utility operating fund 180,486 180,486 -
Technology capital projects fund 2,010,585 2,010,585 -
Total transfers 36,107,071 36,107,071 -
Payment to refunded bond escrow agent 157,631,652 135,917,358 21,714,294
Total other financing uses 193,738,723 172,024,429 21,714,294
Total expenditures and other financing uses $ 332,096,366 $ 343,512,545 $ (11,416,179)
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
WATER CAPITAL PROJECTS FUND

For the Fiscal Year Ended June 30, 2013

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Gain (loss) on investments $ - $ (23,408) $ (23,408) $ - $ (23,408)
OTHER FINANCING SOURCES
Transfer from:
Water & sewer operating fund - 16,150,000 16,150,000 16,150,000 -
Total revenues and other
financing sources $ - $ 16,126,592 $ 16,126,592 16,150,000 $ (23,408)
Fund balance appropriated 21,637,474
$ 37,787,474
EXPENDITURES
Water capital projects $ 7,939,924 $ 6,974,119 $§ 14,914,043 § 37,359,454 § (22,445,411)
OTHER FINANCING USES
Transfer to public utilities
equipment replacement fund - 428,020 428,020 428,020 -
Total expenditures and other
financing uses $ 7,939,924 § 7,402,139 $ 15342063 $ 37,787,474 $ (22,445411)
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SCHEDULE OF REVENUES AND EXPENDITURES

BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL

SEWER CAPITAL PROJECTS FUND
For the Fiscal Year Ended June 30, 2013

R

Financial Section

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Gain (loss) on investments $ - $ 939 $ 939 - 939
Developer participation 10,895 - 10,895 10,895 -
Total revenues 10,895 939 11,834 10,895 939
OTHER FINANCING SOURCES
Transfer from water and sewer
operating fund - 17,766,000 17,766,000 17,766,000 -
Total revenues and other
financing sources $ 10,895 $ 17,766,939 $ 17,777,834 17,776,895 939
Fund balance appropriated 14,531,598
32,308,493
EXPENDITURES
Sewer capital projects $ 7,290,764 $ 2,962,471 $ 10,253,235 32,308,493 (22,055,258)
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
‘WATER AND SEWER REVENUE BOND FUND

For the Fiscal Year Ended June 30, 2013

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Intergovernmental:
US Environmental Protection Agency $ 512,329 $ 56,683 $ 569,012 $ 1,526,640 $ (957,628)
State of North Carolina 66,111 7,544,657 7,610,768 55,256,525 (47,645,757)
Gain (loss) on investments - 28,985 28,985 250,000 (221,015)
Total revenues 578,440 7,630,325 8,208,765 57,033,165 (48,824,400)
OTHER FINANCING SOURCES
Bonds issued - 66,750,430 66,750,430 141,417,367 (74,666,937)
Premium on bonds issued - 8,542,927 8,542,927 - 8,542,927
Total other financing sources - 75,293,357 75,293,357 141,417,367 (66,124,010)
Total revenues and other
financing sources $ 578,440 $ 82,923,682 $ 83,502,122 198,450,532 $ (114,948,410
Fund balance appropriated 439,891,830

$ 638,342,362

EXPENDITURES

Water capital projects $ 198,827,542 3 10,852,744 $ 209,680,286 $ 266,370,721 $ (56,690,435)
Sewer capital projects 213,676,604 42,934,317 256,610,921 371,901,641 (115,290,720)
Total expenditures 412,504,146 53,787,061 466,291,207 638,272,362 (171,981,155)
OTHER FINANCING USES

Transfer to park improvement fund - - - 70,000 (70,000)

Total expenditures and other
financing uses $ 412,504,146 3§ 53,787,061 $ 466,291,207 $ 638,342,362 $ (172,051,155)
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
WATER AND SEWER FUNDS

For the Fiscal Year Ended June 30, 2013

RECONCILIATION OF MODIFIED ACCRUAL BASIS TO FULL ACCRUAL BASIS:

Total current year revenues and other financing
sources - modified accrual basis:

Water and sewer operating fund $ 345,535,792
Water capital projects fund 16,126,592
Sewer capital projects fund 17,766,939
Water and sewer revenue bond fund 82,923,682

Total current year expenditures and other financing
uses - modified accrual basis:

Water and sewer operating fund (332,096,366)
Water capital projects fund (7,402,139)
Sewer capital projects fund (2,962,471)
Water and sewer revenue bond fund (53,787,061)

Excess of revenues and other financing sources over
expenditures and other financing uses 66,104,968

Adjustments to full accrual basis:

Amortization of refunding charges (1,609,253)
Amortization of bond premiums and discounts 2,695,428
Bond and note proceeds (240,612,632)
Bond and note principal payments 172,704,340
Capital contributions 5,503,212
Capital outlay 64,275,812
Capitalized interest 13,687,005
Depreciation (30,831,741)
Earned vacation pay expense (110,479)
Interest expense accrual 650,469
OPEB expense 296,799
Other escrow expenditures 1,215,423
Revenue accruals from receivables 54,383

Change in net position per statement of revenues, expenses and
changes in fund net position $ 54,023,734
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL

R

CONVENTION AND PERFORMING ARTS COMPLEX OPERATING FUND

For the Fiscal Year Ended June 30, 2013

Financial Section

Over
(Under)
Actual Budget Budget
REVENUES
User charges:
Convention center $ 6,189,758 4,837,090 $ 1,352,668
Performing arts center 5,033,307 4,751,530 281,777
Red Hat amphitheater 938,565 1,117,600 (179,035)
Special events 69,079 62,650 6,429
Total user charges 12,230,709 10,768,870 1,461,839
Gain (loss) on investments (36,315) 40,800 (77,115)
Total revenues 12,194,394 10,809,670 1,384,724
OTHER FINANCING SOURCES
Transfers from:
General fund 1,856,247 1,856,247 -
Convention center financing fund 13,411,526 14,835,325 (1,423,799)
Total other financing sources 15,267,773 16,691,572 (1,423,799)
Total revenues and other financing sources $ 27,462,167 27,501,242 $ (39,075)
Fund balance appropriated 132,221
27,633,463
EXPENDITURES
Convention center $ 7,638,024 8,489,316 $ (851,292)
Performing arts center 5,782,177 5,816,846 (34,669)
Red Hat amphitheater 1,242,090 1,304,517 (62,427)
Special events 114,972 124,316 (9,344)
Total operating expenditures 14,777,263 15,734,995 (957,732)
DEBT SERVICE
Interest 8,278,737 9,481,430 (1,202,693)
Other debt service costs 1,436,646 1,684,740 (248,094)
Total debt service 9,715,383 11,166,170 (1,450,787)
OTHER FINANCING USES
Transfers to:
General fund 164,946 164,946 -
Technology capital projects fund 109,352 109,352 -
Convention and performing arts complex projects fund 458,000 458,000 -
Total other financing uses 732,298 732,298 -
Total expenditures and other financing uses $ 25,224,944 $ 27,633,463 $ (2,408,519)
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SCHEDULE OF REVENUES AND EXPENDITURES

BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL

CONVENTION AND PERFORMING ARTS COMPLEX PROJECTS FUND
For the Fiscal Year Ended June 30, 2013

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
OTHER FINANCING SOURCES
Note Proceeds $ - $ 264,844 % 264,844 $ 5,144,761 $ (4,879,917)
Transfers from:
General fund - 170,000 170,000 170,000 -
Convention center operating fund - 458,000 458,000 458,000 -
Total other financing sources $ - $ 892,844 % 892,844 5,772,761  $ (4,879,917)
Fund balance appropriated 1,120,219
$ 6892980
EXPENDITURES
Convention center and perfoming
arts complex projects $ 1,045,784 $ 427216 $ 1,473,000 $ 6,892,980 §$ (5,419,980)
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SCHEDULE OF REVENUES AND EXPENDITURES

BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL

R

CONVENTION CENTER COMPLEX CAPITAL PROJECTS FUND

For the Fiscal Year Ended June 30, 2013

REVENUES

Gain (loss) on investments
Miscellaneous other

Total revenues

OTHER FINANCING SOURCES
Transfer from:
Convention center financing fund

Total revenues and other
financing sources

Fund balance appropriated

EXPENDITURES
Convention center projects

Financial Section

Actual Over

Prior Current (Under)

Years Year Total Budget Budget
- $ (10,732) $ (10,732) $ - $ (10,732)
775,386 7 775,393 775,386 7
775,386 (10,725) 764,661 775,386 (10,725)

- 1,251,500 1,251,500 1,251,500 -
775,386 $ 1,240,775 $ 2,016,161 2,026,886 $ (10,725)

2,131,791
S 4158677

116,894 $ 1,314,039 $ 1,430,933 $ 4,158,677 $ (2,727,744)
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SCHEDULE OF REVENUES AND EXPENDITURES -
BUDGET (MODIFIED ACCRUAL BASIS ) AND ACTUAL
CONVENTION CENTER FUNDS

For the Fiscal Year Ended June 30, 2013

RECONCILIATION OF MODIFIED ACCRUAL TO FULL ACCRUAL BASIS:

Total current year revenues and other financing sources - modified accrual basis

Financial Section

(Convention center and performing arts complex operating fund) $ 27,462,167
Total current expenditures and other financing uses - modified accrual basis

(Convention center and performing arts complex operating fund) (25,224,944)
Total current year revenues - modified accrual basis

(Convention center and performing arts projects fund) 892,844
Total current expenditures - modified accrual basis

(Convention center and performing arts projects fund) (427,216)
Total current year revenues - modified accrual basis

(Convention center complex capital projects fund) 1,240,775
Total current expenditures - modified accrual basis

(Convention center complex capital projects fund) (1,314,039)
Excess of revenues and other financing sources over

expenditures and other financing uses 2,629,587
Adjustments to full accrual basis:
Bond and note proceeds (264,844)
Capital outlay 656,013
Depreciation (8,644,033)
Interest expense accrual (19,017)
Net OPEB pension liability 52,674
Principal payment on internal note 141,997
Vacation expense (23,219)
Change in net position per statement of revenues, expenses and

changes in fund net position $ (5,470,842)
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
MASS TRANSIT FUND

For the Fiscal Year Ended June 30, 2013

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Farebox $ - $ 4,409,457 $ 4,409,457 $ 4,030,000 $ 379,457
ART program fees - 652,489 652,489 650,000 2,489
Intergovernmental revenue:
Federal Transit Administration 45,867,565 6,580,499 52,448,064 63,392,623 (10,944,559)
State of North Carolina 3,027,098 2,710,500 5,737,598 6,670,487 (932,889)
Miscellaneous other - 132,007 132,007 125,000 7,007
Total revenues 48,894,663 14,484,952 63,379,615 74,868,110 (11,488,495)
OTHER FINANCING SOURCES
Transfers from:
General fund - 17,702,029 17,702,029 17,702,029 -
Street improvement fund - 1,393,143 1,393,143 1,421,129 (27,986)
Total other financing sources - 19,095,172 19,095,172 19,123,158 (27,986)
Total revenues and other
financing sources $ 48894663 $ 33580124 $ 82,474,787 93,991,268 §$ (11,516,481)
Fund balance appropriated 10,795,552

$ 104,786,820

EXPENDITURES
Mass transit operating expenditures $ - $ 17,588,053 $ 17,588,053 $ 18,168,904 $ (580,851)
ART program operating expenditures - 7,832,528 7,832,528 7,992,074 (159,546)
Capital grant expenditures 59,437,493 6,485,768 65,923,261 76,167,526 (10,244,265)
Total expenditures 59,437,493 31,906,349 91,343,842 102,328,504 (10,984,662)
OTHER FINANCING USES
Transfers to:
General fund - 99,082 99,082 99,082 -
Technology capital projects fund - 11,855 11,855 11,855 -
Grants fund - 48,168 48,168 48,168 -
Street improvement fund - 2,299,211 2,299,211 2,299,211 -
Total other financing uses - 2,458,316 2,458,316 2,458,316 -

Total expenditures and other
financing uses $ 59437493 $ 34,364,665 $ 93,802,158 $ 104,786,820 § (10,984,662)
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
MASS TRANSIT FUND

For the Fiscal Year Ended June 30, 2013

RECONCILIATION OF MODIFIED ACCRUAL BASIS TO FULL ACCRUAL BASIS:

Total current year revenues and other financing sources - modified accrual basis $ 33,580,124
Total current year expenditures and other financing uses - modified accrual basis (34,364,665)
Deficiency of revenues and other financing sources under expenditures and other (784,541)

financing sources

Adjustments to full accrual basis:

Capital outlay 1,609,923
Depreciation (3,126,066)
Gain/loss on disposal (21,976)
Net OPEB pension liability 6,846
Unearned contributions from other funds (336,707)
Vacation expense 880
Change in net position per statement of revenues, expenses, and changes in fund net position $  (2,653,401)
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
STORMWATER UTILITY OPERATING FUND

For the Fiscal Year Ended June 30, 2013

Over
(Under)
Actual Budget Budget
REVENUES
User charges $ 15,620,142 $ 15,074,045 $ 546,097
Gain (loss) on investments 2,935 150,000 (147,065)
Miscellaneous other 387,024 460,000 (72,976)
Total revenues 16,010,101 15,684,045 326,056
OTHER FINANCING SOURCES
Transfer from water and sewer operating fund 180,486 180,486 -
Total revenues and other financing sources $ 16,190,587 15,864,531 $ 326,056
Fund balance appropriated 371,323
$ 16,235,854

EXPENDITURES
Operating expenditures $ 9927407 $ 11,303,068 $ (1,375,661)
OTHER FINANCING USES
Transfers to:

Stormwater utility capital projects fund 4,715,000 4,715,000 -

Technology capital projects fund 217,786 217,786 -
Total other financing uses 4,932,786 4,932,786 -
Total expenditures and other financing uses $ 14,860,193 $ 16,235,854 $ (1,375,661)

100



City of Raleigh (ZR Financial Section

SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
STORMWATER UTILITY CAPITAL PROJECTS FUND
For the Fiscal Year Ended June 30, 2013

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Gain (loss) on investments $ - $ (85,874) $ (85,874) $ 300,000 $ (385,874)
Intergovernmental:
American Recovery and Reinvestment Act - 279,220 279,220 453,302 (174,082)
Federal Emergency Management Agency 325,602 968,456 1,294,058 3,861,528 (2,567,470)
U.S. EPA 328,000 - 328,000 1,428,785 (1,100,785)
State of North Carolina 620,300 437,027 1,057,327 2,804,363 (1,747,036)
Miscellaneous other 68,522 17,788 86,310 60,268 26,042
Total revenues 1,342,424 1,616,617 2,959,041 8,908,246 (5,949,205)
OTHER FINANCING SOURCES
Bond proceeds - - - 11,482,896 (11,482,896)
Transfer from stormwater utility
operating fund - 4,715,000 4,715,000 4,715,000 -
- 4,715,000 4,715,000 16,197,896 (11,482,896)
Total revenues and other
financing sources $ 1,342,424  § 6,331,617 § 7,674,041 25,106,142 § (17,432,101)
Fund balance appropriated 38,051,982

$ 63,158,124

EXPENDITURES

Stormwater capital projects $ 20,048,198 $ 8,491,136 $ 28,539,334 § 63,132,999 $ (34,593,665)
OTHER FINANCING USES

Transfer to grants fund - 25,125 25,125 25,125 -

Total expenditures and other
financing uses $ 20,048,198 $ 8,516,261 § 28,564,459 $ 63,158,124 $  (34,593,665)

101



City of Raleigh (IR

SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
STORMWATER UTILITY BOND FUND

For the Fiscal Year Ended June 30, 2013

Financial Section

Actual Over

Prior Current (Under)

Years Year Total Budget Budget
OTHER FINANCING SOURCES
Bonds issued $ - $ - $ - $ 99,242 $ (99,242)
Fund balance appropriated 498,935

$ 598,177

EXPENDITURES
Stormwater capital projects $ 515,971 $ 40,232 $ 556,203 % 598,177 % (41,974)
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
STORMWATER UTILITY FUNDS

For the Fiscal Year Ended June 30, 2013

RECONCILIATION OF MODIFIED ACCRUAL BASIS TO FULL ACCRUAL BASIS:

Total current year revenues and other financing sources - modified accrual basis
(Stormwater utility operating fund) $ 16,190,587

Total current year expenditures and other financing uses - modified accrual basis (14,860,193)
(Stormwater utility operating fund)

Total current year revenues and other financing sources - modified accrual basis 6,331,617
(Stormwater utility capital projects fund)

Total current year expenditures and other financing uses - modified accrual basis (8,516,261)
(Stormwater utility capital projects fund)

Total current year expenditures and other financing uses - modified accrual basis (40,232)
(Stormwater utility bond fund)

Deficiency of revenues and other financing sources under expenditures and other financing uses (894,482)

Adjustments to full accrual basis:

Capital contributions 23,385
Capital outlay 8,063,038
Depreciation (1,096,082)
Net OPEB pension liability 24,311
Note principal 6,980
Note proceeds (139,610)
Vacation expense 20,234

Change in net position per statement of revenues, expenses, and changes
in fund net position $ 6,007,774
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SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
PARKING FACILITIES OPERATING FUND

For the fiscal year ended June 30, 2013

Over
(Under)

Actual Budget Budget
REVENUES
Parking fees $ 10,711,984  $ 10,044,624 $ 667,360
Gain (loss) on investments (12,960) 50,000 (62,960)
Miscellaneous other 59,723 18,453 41,270
Total revenues 10,758,747 10,113,077 645,670
OTHER FINANCING SOURCES
Transfer from:

General fund 2,031,145 2,031,145 -
Total revenues and other financing sources $ 12,789,892 12,144,222  $ 645,670
Fund balance appropriated 3,283,080

$ 15,427,302

EXPENDITURES
Operating expenditures $ 5,656,525 $ 7,221,175  $ (1,564,650)
DEBT SERVICE
Bond principal 536,029 536,029 -
Bond interest 53,600 53,900 (300)
Note principal 3,215,000 3,215,000 -
Note interest 2,329,107 3,308,050 (978,943)
Other debt service expenditures 261,919 672,021 (410,102)
Total debt service 6,395,655 7,785,000 (1,389,345)
OTHER FINANCING USES
Transfers to:

Vehicle fleet services fund 140,000 405,000 (265,000)

Technology capital projects fund 16,127 16,127 -

156,127 421,127 (265,000)

Total expenditures and other financing uses $ 12,208,307 $ 15,427,302 $ (3,218,995)
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City of Raleigh (ZR

SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
PARKING FACILITIES CAPITAL PROJECTS FUND

For the fiscal year ended June 30, 2013

Financial Section

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Gain (loss) on investments $ 1,512,339 $ - $ 1,512,339 $ - 1,512,339
Miscellaneous income 235,691 - 235,691 25,098 210,593
Total revenues 1,748,030 - 1,748,030 25,098 1,722,932
OTHER FINANCING SOURCES
Transfer from:
Parking facilities operating fund - - - 680,000 (680,000)
Total revenues and other
financing sources $ 1,748,030 $ - $ 1,748,030 705,098 1,042,932
Fund balance appropriated 1,742,029
$ 2,447,127
EXPENDITURES
Parking facilities capital projects $ 3,089,780 $ 314,781 § 3,404,561 $ 2,447,127 957,434
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City of Raleigh (ER Financial Section

SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
PARKING FACILITIES FUNDS

For the fiscal year ended June 30, 2013

RECONCILIATION OF MODIFIED ACCRUAL BASIS TO FULL ACCRUAL BASIS:

Total current year revenues and other financing sources - modified accrual basis
(Parking facilities operating fund) $ 12,789,892

Total current year expenditures and other financing uses - modified accrual basis
(Parking facilities operating fund) (12,208,307)

Total current year revenues and other financing sources - modified accrual basis
(Parking facilities capital projects fund) -

Total current year expenditures and other financing uses - modified accrual basis

(Parking facilities capital projects fund) (314,781)
Excess of revenues and other financing sources over expenditures and other financing uses 266,804

Adjustments to full accrual basis:

Accrued interest expense 25,515
Amortization of bond refunding costs (18,851)
Amortization of premiums and discounts 44,975
Bond and note principal 3,751,029
Capital outlay 314,752
Depreciation (3,635,908)
Net OPEB liability 17,727
Vacation expense (16,187)

Change in net position per statement of revenues, expenses, and changes
in fund net position $ 749,856
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City of Raleigh

R

SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL

SOLID WASTE SERVICES FUND
For the Fiscal Year Ended June 30, 2013

REVENUES

Solid waste residential collection
Recycling residential collection
Yardwaste center

Miscellaneous other

Total revenues

OTHER FINANCING SOURCES
Transfer from the general fund

Total revenues and other financing sources

EXPENDITURES
Administration
Residential collection
Residential recycling
Yardwaste center

DEBT SERVICE
Note principal
Note interest

Total expenditures

OTHER FINANCING USES
Transfer to technology capital projects fund

Total expenditures and other financing uses

Financial Section

Over

(Under)

Actual Budget Budget
12,933,536 14,455,803 $ (1,522,267)
6,069,187 5,261,684 807,503
494,242 527,000 (32,758)
18,562 300 18,262
19,515,527 20,244,787 (729,260)

12,328,519 12,328,519 -
31,844,046 32,573,306 $ (729,260)
7,564,362 7,489,305 $ 75,057
15,437,538 15,893,855 (456,317)
4,467,306 4,769,471 (302,165)
1,466,780 2,015,157 (548,377)
28,935,986 30,167,788 (1,231,802)

1,268,705 1,268,705 -
834,174 877,691 (43,517)
2,102,879 2,146,396 (43,517)
31,038,865 32,314,184 (1,275,319)

259,122 259,122 -
31,297,987 32,573,306 $ (1,275,319)
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City of Raleigh (ER Financial Section

SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET (MODIFIED ACCRUAL BASIS) AND ACTUAL
SOLID WASTE SERVICES FUND

For the Fiscal Year Ended June 30, 2013

RECONCILIATION OF MODIFIED ACCRUAL BASIS TO FULL ACCRUAL BASIS:

Total current year revenues and other financing sources - modified accrual basis $ 31,844,046
Total current year expenditures and other financing uses - modified accrual basis (31,297,987)
Excess of revenues and other financing sources over expenditures 546,059

Adjustments to full accrual basis:

Amortization of note premiums and discounts 83,541
Capital contributions (3,750,169)
Capitalized interest 625,601
Depreciation (374,287)
Interest expense accrual (145,779)
Landfill closure/postclosure liability adjustment 352,573
Net OPEB pension liability (49,955)
Note principal 1,268,705
Vacation expense (55,071)
Change in net position per statement of revenues, expenses, and changes in fund net position $ (1,498,782)
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